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THE WEEK. 


Failures for the second quarter of 1899 have been 2,080 
in number against 3,055 last year, with liabilities of $20,- 
259,000 against $36,602,252 last year, and for the first half 
of 1899 failures were 4,852 against 6,766 last year, with 
liabilities of $48,711,000 against $71,246,783 last vear. 
These cover returns when this paper goes to press, and no 
paper published to-day could cover returns for the whole 
quarter. Dun’s REVIEW never passes off incomplete for 
full returns, and the final record for the quarter and the 
half year cannot be made until next week. But nearly 
half of the June liabilities are due to one failure, not 
strictly commercial, covering some banking concerns, a 
promotor and a railway equipment company for $5,136,000, 
in essential features a loan and trust concern. With it 
banking failures amount to $6,436,000 for the half year, 
leaving for commercial failures $42,275,053 against $67,- 
444,639 last year. Manufacturing were $16,900,000 for the 
half year, against $30,768,144 last year, and trading were 
$23,000,000 against $32,956,626 last year. 

The demand for iron and steel seems to have no limit. 
Searcity of pig has raised the price a dollar per ton for 
loeal coke at Chicago, $1.10 to $19.75 for Bessemer at Pitts- 
burg, and $1.75 to $17.75 for Grey Forge, and 75 cts. to 
$19.25 for Anthracite No. 1 at Philadelphia, with some iron 
selling above these quotations at all points for early deliv- 
ery. Efforts to get foreign contracts out of the way are 
met by fresh orders from Europe at last week’s prices. 
Some furnaces have started, with contracts for their whole 
year’s product, but others are yet delayed. Prices of pig 
average higher than at any other time since February, 1890, 
and prices of finished products higher than since March, 
1891. Billets are hardly obtainable, bar and plate orders 
are refused quite largely because works are overcrowded, 
sheet mills have much stronger demand at the West, but 
less at the East, and struetural works report 26,000 tons 
required in two new eastern contracts. The continuing 
demand in spite of rising prices astonishes everybody. 
Coke ovens, 17,453 at work, put out for the week 181,852 
tons, the heaviest week’s work ever known at Connellsville. 
Tin is stronger at 26 ects. and copper at 18 cts. for Lake, 
but lead is dull with hope of an end to the Colorado strike. 

Another industry passes all records, boot and shoe ship- 
ments from the East, 400,813 cases, exceeding those in any 
other month of any year for four weeks, and the demands 
for speedy delivery show enormous distribution in all diree- 
tions. New orders are large, and several months ahead. 
Wool sales, 36,179,900 lbs., of which 29,865,900 were do- 








mestic, reveal a speculation scarcely less obtrusive than in 
1897 when 41,197,000 lbs. were sold in the same weeks, 
against 23,768,200 in 1892, when the mills were well em- 
ployed. The whole story is told in the claim that “ manu- 
facturers cannot absent themselves from the market much 
longer.” They are manufacturing largely without buying 
much wool and have improving demand for cloths. Cotton 
mills are doing well in spite of the fall in cotton, as the 
demand gives them enough to do at current prices, and 
weak spots in the trade are defended by the agreement 
between Fall River mills. 

Wheat receipts at the West in four weeks have been 
21,691,536 bushels, against 4,111,625 last year, and western 
receipts in June have ranged between 5,794,528 bushels in 
1894 and 9,551,278 in 1896. Beyond question the farmers 
and the speculators and elevator owners in farming regions 
believe that about 80 ects. here is as much as the old wheat 
will fetch, aithough exports have been for four weeks 
8,949,838 bushels from Atlantic ports against 15,012,687 last 
year, and 2,445,749 from Pacific ports against 1,829,709 last 
vear. It is not surprising that with such receipts the price 
has dropped 1% cts., and corn also fell 2 ets., with exports 
in four weeks 11,485,596 bushels against 12,076,703 last 
year. The cotton market is also weak, with heavy receipts 
and good crop prospects, and declined a sixteenth. 

But the hunters for cheap American stocks have not 
been delighted. The average price of railroad stocks has 
risen $2.13 per share the past week, and industrials have 
risen 69 cts. per share. The story is told in earnings, of 
which for three weeks of June the railways report 12.5 per 
cent. more than last year and 12.9 per cent. more than 
1892, and the latest week makes much the best showing of 
the three weeks of June, 17.8 per cent. larger than last 
year. Tonnage eastbound from Chicago, 327,605 against 
297,349 last year and 216,768 in 1892, shows a gain over 
1892 of 51 per cent., and this is quite enough to en- 
courage investments. 

Other proofs of the volume of business are not wanting, 
Exchanges through the principal clearing houses have been 
for the week 43.3 per cent. larger than last year and 63.8 
larger than in 1892. For the four weeks of June daily ex- 
changes have been 37.4 per cent. larger than last year and 
54.2 per cent. larger than in 1892. The swelling tide is 
rapidly aproaching a point at which transactions in the 
best of all past years, exclusive of speculative operations at 
New York, can be reckoned only about two-thirds of the 
current transactions this year. Foreign exports from New 
York, though slightly larger than last year for the week 
and 14.9 per cent. smaller for the month, contrast with 
imports 19.4 per cent. larger for the month, and yet indi- 
eate exports exceeding imports by $20,600,000 in June. 
More gold goes abroad, $4,500,000 this week, not a whit to 
the alarm of sensible people because Europe is plainly pay- 
ing for the money borrowed, and transactions are not, as 
some suppose, in settlement of half yearly or other obliga- 
tions. Interior exchanges also show a balance of $1,- 
000,000 in favor of New York, and the revenue has so 
greatly increased that the government will fall short for 
the fiseal year only about $91,000,000. Failures for the 
week have been 181] in the United States against 254 last 
year, and 22 in Canada against 15 last year, 
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THE SITUATION ELSEWHERE. 





Chicago.—Receipts exceed last year’s in butter and 
sheep 5 per cent., dressed beef 6, hides 12, cattle 18, lard 
19, oats and cheese 25, barley 60, corn 135, wool 150, rice 
175, and wheat 600 per cent., but decrease in hogs 15, 
seeds 40, and broom corn 60 per cent. Live stock receipts, 
283,765 head, decrease 6 per cent., good demand advanc- 
ing cattle and hogs, and provisions are steady. Export 
sales of hog products are fair, and with favorable reports 
of growth wheat is 3 cts. lower. Lake freights are firm, 
and business is growing. Wool is steady, and hides show 
renewed firmness. Though July disbursements are large, 
borrowing is extremely light, and deposits are increasing. 
There are large sales of bonds for July delivery, but local 
securities are quiet, though sales are 10 per cent. more 
than last year, and ten active stocks average a gain of 40 
cts. per share this week. Threatened strikes retard build- 
ing operations, but new buildings, $172,250, are 44 per 
- cent. under a year ago, and realty sales, $2,147,226, are 56 
per cent. smaller. 


Mercantile collections and mail orders are satisfactory, 
and there are large retail sales in seasonable lines and 
sporting goods. The failure to settle a wage scale threat- 
ens shut down of tin plate plants. In all branches iron 
and steel products advance in prices, with great home and 
foreign business in sight, and manufacturers are unable to 
fill urgent orders for heavy and general hardware, and a 
wide demand exists for materials used in railway cars and 
bridges. The rush for mining and electrical equipments 
continues. Shipments of lumber from Chicago increase 
over thirty million feet for six months. Hard woods are 
easier, but with unprecedented demand, and in other 
branches prices advance. There is a large distribution of 
paints, oils, varnishes, drugs and chemicals. Wholesale 
grocers estimate the half year’s business above the best 
previous, with general conditions healthy, and the number 
of new stores opened in western towns is surprisingly 
large. There is good city trade in hats and straw goods, 
and shoe houses have fair orders on hand. In dry goods 
and furnishings traveling sales are satisfactory, and in 
woolens and clothing eclipse former records. 


Philadelphia.—Money is unchanged at 3 to 4 per 
cent. on time. Prices of iron and steel are in some lines 
higher, especially for pig iron. Prospects are favorable 
for a continued good demand during the last half of the 
year. Mills are crowded with structural work, and have 
brisk demand for bars and sheets. The Baldwin locomo- 
tive works are shipping engines to Africa under orders, 
and Merchant & Co. have an order for tin plates from a 
seria in South Africa. The hardware trade is less ac- 
tive, though not as quiet as usual at this season. Prices 
of lumber are firmly maintained, with many buildings in 
progress. The Reading coal circular for July Ist puts 
prices on board vessels at Port Richmond at $3.90 for stove 
and chestnut, with other qualities in proportion. The 
wool market has been fairly active, and dealers are not in- 
clined to make concessions. Manufacturers have been 
buying more freely, and the outlook is more encouraging 
than a yearago. Carpet and knit goods manufacturers are 
well employed, but prices are lower than they should be, 
considering the cost of material. 

Trade in spirits has not been very active, and in whole- 
sale and retail trade drugs have been quiet, with prices 
well maintained.: Wholesale grocery houses are doing a 
satisfactory business, and prices of canned goods advanced 
14 to 2 ets. per dozen on some articles. A satisfactory 
business has been done by many large jobbing houses in 
coffee, and trade in tea has been profitable. Retail grocers 
complain of a decrease of business owing to cut rate stores. 
Shoe manufacturers report business quiet, and jobbers are 
doing little or nothing. The local retail trade is dull except- 
ing at some large stores. Tanners are not busy, and job- 
bers in harness and other heavy leather have only average 
business. Dry goods jobbers report light purchases for im- 
mediate delivery, but a good demand for fall. Retailers 
report unusually prosperous spring trade, though smaller 
for the past week. It has been the best spring season. for 
years in woolen goods, with even better indications for 
fall, and the outlook is encouraging for clothing. Trade 
in notions and furnishing goods is active. 








Boston.—Semi-annual stock-taking has been ge.eral, 
and wholesale trade in dry goods, shoes and most other 
manufactured products has been quiet. Stocks are small, 
and active trade is expected. All milis and factories are 
busy, and deliveries on contracts are extremely large. Ship- 
ments of boots and shoes, 108,046 cases for the week, again 
exceed the record, and since June Ist were over 400,000 
cases, breaking the June record. Prices for all footwear 
are firmly maintained, and leather has been quiet and firm, 
with hides unchanged, supplies well sold up, and limited 
offerings from fhe West. Wool is active and excited with 
higher prices quoted and obtained, sales for the week being 
8,750,000 lbs. Western markets are excited, and extreme 
prices have been paid by eastern dealers, while the London 
market has advanced since then. Sales here since Janu- 
ary 1 are 70,000,000 lbs. larger than in 1898. Cotton goods 
are firmly held, with the mills heavily sold ahead, and 
woolens and worsteds are firmer and advancing, with mills 
better employed than for more than a year. All kinds of 
iron and steel goods are firm, and higher prices are con- 
stantly being made on various kinds of hardware. Lumber 
and building materials are in good demand, and the furni- 
ture trade is active. Wholesale clothiers report the largest 
sale of fall goods for seven vears. Money is quiet at 3 to 
4 per cent. on time. 


Baltimore.—Orders for fall come in nicely and the 
general tone of the market is quite good. Retailers are 
stocking up with shoes, expecting a rise in prices, and some 
wholesale dry goods houses report good orders for fall 
goods, and clothing houses are also doing a good business. 
Trade in fertilizers is active, six of the leading factories 
having been purchased by the American Agricultural 
Chemical Company of New York. General groceries are 
dull, but stocks of sugar are large, with prices firm. Re- 
ceipts of leaf tobacco are moderately large, with strong 
demand and good prices, but manufactured tobacco is de- 
pressed by the cutting of prices by local combinations. 
Finer grades of furniture advance, but receipts of lumber 
are light, with prices firm, excepting box lumber which is 
low in price. 


Pittsburg.—It has been heralded that the Carnegie 
Steel Company has contracted to supply the Russian im- 
perial railway commission 180,000 tons of rails within 
twenty-six months at not less than $25 per ton. If placed 
the order is the largest in the history of the trade and will 
necessarily be accompanied by orders for track supplies, 
rolling stock and machinery, of which this country will wer 
most. Pig iron is again advancing with one sale for 15,000 
tons at $19. Bessemer billets are quoted at $32, and are ex- 
pected to advance. 

Cincinnati.—Jobbing trade is generally good and re- 
tail is active, especially indry goods. Iron andsteel products 
sell well, and mills are behind on orders. Wire goods are 
indemandat advanced prices. Moneyisquietat usual rates. 

Cleveland.—tThe street railway strike was adjusted on 
the 24th, and there has been marked improvement in retail 
trade. Manufacturing and jobbing business continues 
good, and money is in very fair demand, with collections 
satisfactory. 

St. John.—Business continues fair, though lumber 
shipments have been small. 

Halifax.—Business shows increase over last spring, 
with small failures, but is now slackening. Collections 
continue slow. 

Quebec.—Business is quiet, but collections are few, 
and the situation is hopeful. 

Montreal.—Trade in some lines is more quiet, but 
better than average for the season, with collections fair to ~ 
good. Cheese and butter exports are active. 

' Toronto.—The volume of business in June is larger 
than in previous years, and the output is very encouraging. 

Hamilton.— Manufacturers are busy, but retail busi- 
ness is quiet. Jobbers report fair orders and collections. 

Winnipeg.—Wholesale trade is improved in shoes, 
groceries and dry goods, and collections are easier. 

Victoria.—General trade is rather quiet, but collec- 
tions are satisfactory. 

Vancouver.—Wholesale and retail trade are improv- 
ing with the advancing season. 











JULY 1, 1899.] 


DUN’S REVIEW. 





8 








Detroit,— Demand for loans is good at 5 to 6 per cent., 
with clearings 25 to 30 per cent. larger than last year, and 
collections very fair. Trade conditions are favorable, and 
fall orders are large. 


Grand Rapids.—-Trade is satisfactory, and furniture 
buyers are arriving for the semi-annual sale. Money is in 
good demand at 6 per cent. 


Indianapolis.—<Activity continues in foundry and 
machinery lines, and furniture factories are busier than 
usual. In Northern Indiana the wheat crop is not good, 
but corn and oats are satisfactory. 


Milwaukee.—The carnival has brought thousands of 
visitors, and retail and jobbing trade is heavy. Money is 
in large supply with moderate demand. The growing crop 
promises an average yield. Collections are satisfactory, 
and there is promise oc a heavy fall trade. 


Minneapolis.—Lumber sales for the half year are 25 
per cent. larger than in 1898, and logs scaled up to June 
lst were the largest for years. Shipments for the week 
were 12,315,000 feet, the largest on record, against 9,165,000 
last year. Building material is in good demand, permits 
$125,475, against $48,960 last year, and real estate transfers 
$27,944. The urgent demand for iron and steel at the East 
unsettles prices of implements, but orders are active for 
seasonable goods, and groceries are steady, with a heavy 
movement in sugar. Flour output reported by the North- 
western Miller: Minneapolis, 241,105 barrels against 149,975 
jast year; Superior-Duluth, 52,500 against 15,210; Mil- 
waukee, 32,250 against 25,470; St. Louis, 43,400 against 
28,800 last year. Sales, 225,000 barrels against 185,000 
last year, with foreign shipments 64,750 barrels. Stores of 
wheat are considerably larger than last year, and North- 
western crop reports are good. 


St. Paul.—Sales for the week have been very satis- 
factory in all lines, and grocery jobbers report June busi- 
ness 15 to 20 per cent. ahead of last year, hardware 10 to 
15 per cent., boots and shoes 20 to 25 percent. The de- 
mand for hats has been the best in years, and dealers in 
fur goods never had as many orders for fall shipment as at 
present. Drugs move well, with June sales 10 to 15 per 
cent. ahead of last year’s. There is substantial improve- 
ment in queensware. The demand for money slightly in- 
creases, retail business is good, and prospects were never 
better. Collections are rather quiet, but will improve as 
soon as the crop is assured. Cattle receipts 1,217, calves 
935, sheep 1,400, and hogs 7,475. 

Omaha.—Jobbers report trade fully average for the 
season, though rains have somewhat affected retail sales, but 
conditions as a whole are healthy. There are more cash 
buvers in the market than ever before. 


St. Louis.—The grain movement is the only disap- 
pointing feature, and a reorganization of elevators seems 
probable under pressure of bond holders. Rumors as to 
the present crop are conflicting, but millers report the 
quality better than for several years, and the yield mainly 
satisfactory, while individual reports from farmers and 
shippers indicate poor quality and yield, but good as to 
both in the same neighborhood. Manufacturing establish- 
ments are working steadily, with increasing orders ahead, 
especially in iron and steel. Jobbing trade is strong, and 
the dry goods trade shows an increase of 20 per cent., with 
groceries a little more than last week, and other lines 
about the same. Local securities are more active, and 
tending upward. Final payments were made this week on 
two principal railway systems, and absorption of others is 
in progress. 

Kansas City.—Business is fairly good, but seasonably 
quiet in dry goods, clothing, shoes and furnishings. Trade 
is good in groceries, drugs, paints and hardware, and build- 
ing is active. The results of harvest in southern districts 
exceed expectations. Retail trade is fair, money is easy, 
collections reasonably good. 


San Francisco.—Grain cutting reveals usual sur- 
prises between heavy and light yields. One small farm 
reports over 100 bushels barley to the acre, and the notable 
absence of hot northerly winds helps in northern and cen- 
tral sections where grain is up to the average, though a 
failure at the extreme south. A dozen ships are under 
charter to arrive at 20 shillings 6 pence for December 
loading. No ships are available for New York trade. 





Small quantities of new wheat are going into warehouse, 
but none at tide water. New barley arrives more freely, 
and hops promise well. Wool is active, with prices the 
best in two years. Fruit and salmon canners are busy, and 
packs will be up to average. Contracts are out for over 
300,000 cases canned fruit for forward delivery on eastern 
and European orders. The June export trade, usually the 
lightest, shows over $2,200,000 exclusive of the lower coast. 
Grocery staples are in good supply, with heavy arrivals 
this week of coffee, tea, and sugar. Real estate is quiet, 
money is abundant, and interest rates are low on ordinary 
deposits, the lowest ever paid in this city, 34 per cent. 
The Bank of California will diminish capital a third in 
September, and the London and San Francisco bank con- 
templates reduction. Electric power is secured to run the 
Comstock mines, making low grade ore available. 


Seattie.—The half year closes with a large increase 
over 1898, and heavy shipments of gold from Alaska are 
arriving. 

Louisville.—Sales of tobacco increased over last year’s, 
and drugs, paints and oils and glass are in good demand. 
a and distributers of whiskey report an increasing 

usiness. 


Little Rock.—Jobbing trade is only fair in all lines, 
with collections dragging some, and retail trade seasonably 
dull, money plentiful and demand increasing. 


Memphis.—Trade in groceries and lumber is good, 
and jobbers in other lines are satisfied with fall sales thus 
far. The volume in all lines is larger than a year ago. 


Nashville.—Jobbing trade is rather quiet, but retail 
holds up fairly well, and collections are satisfactory. 


Atlanta.—Trade in hardware is good for the season, 
and in notions fair, with dry goods about average. There 
is a strong demand for lumber at advancing prices. Fall 
business in shoes is well advanced with sales at higher 
prices. The volume of business exceeds that of last year, 
and collections are fair. 


Birmingham.—Coal miners’ contracts expire July 
Ist, but there is prospect of satisfactory adjustment. A 
small strike of ore miners has been settled. The demand 
for pig iron is unchanged, with prices tending upward, and 
the industrial situation is generally satisfactory. Jobbing 
and retail trade are good, with city collections prompt. but 
country collections are slow. 


New Orleans.—Jobbers and manufacturers have fair 
fall orders in the face of indications pointing to a short 
sugar crop, possibly not exceeding half an ordinary yield, 
und with only ordinary prospects in the cotton belt. Gen- 
eral business in June has been larger and more satisfactory 
than last year, and collections are fair. Grain exports are 
light, rice is quiet, sugar has not maintained its former firm 
position, and sales of spot cotton are light. The general 
market is dull, and trading in local securities is moderate. 


— = | 
= = 


MONEY AND BANKS. 


Money Rates.—The money market this week was more ac- 
tive, and the exports of gold and the preparations for July interest 
payments were reflected in a higher range of rates for call loans, 
There was nothing in the situation, however, to encourage a belief 


that rates will be high after July settlements are completed. For 
call Joans on stock collateral the rate averaged about 3} per cent., with 
a range for the week between 2 and 15 per cent., the higher rate 
being made on some business outside of the Stock Exchange over the 
counters of the banks. Discrimination against industrial stocks as 
collateral, however, had almost disappeared, so far as call loans were 
concerned. The movement of currency from the country by express 
in the early part of the week was fairly active, but it fell off later on, 
so that the gain for the week was only $1,000,000 against $2,000,000 
last week. Time loans were in good supply, on approved collateral, 
at 3 per cent. for short, and 34 @3j per cent. for long dates. Bank 
officers attributed the recent increases in loans chiefly to the exports 
of gold. Sterling loans made 90 days ago are now maturing, and are 
not renewed on account of the advance in rates of interest on the 
other side. 


Eleven of the large banks this week made an average of only 8 per 
cent. of all new loans in strictly commercial channels, against 12 per 
cent. one, and 10 percent. two weeks ago. The supply of paper was 





light, the small offerings coming chiefly from the dry goods trade. 
Rates were 3@3} per cent. for best double-names, 3;@3} for best 
singles, and 4@5 for other good paper less well known. 

Foreign Exchanges.—tThe foreign exchange market had a 
quiet week. A fair demand for bills on account of coupons and for 
mercantile remittances early in the week aided a shipment of gold to 
relieve German stringency, as reflected by the collapse in speculation 
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and advance in money there. Later the exchange market became 
much narrower, though it was agreed that conditions at Berlin might 
require further loans by this country. Commercial bills were still 
scarce, but inquiries began to be made as to the sale of commercial 
futures, which may become a factor in the market at any time. 


Rates for the week were as follows, closing weak on London buying | 


of stocks: 


—_—— 


| 


| 


compare with a week ago as follows: 


Sat. Mon. Tues. Wed. Thurs Fri. 
Sterling, 60 days.. 4.86 4.86 4.85} 4.853 4.852 4.85} | 
Sterling, sight .... 4.88 4.88 4.872 4.87; 4.873 4.873 
Sterling, cables. ... 4.884 4.884 4.88} 4.88} 4.88} 4.88} | 
Berlin, sight ...... .954 954 954 954 954 95) 
Paris, sight .......%5.16) %5.16$ 5.16} 5.16} 5.16} 5.16} 


*Less 1-16 per cent. 


Domestic Exchange.—Rates on New York are as follows: 
Boston, 15 cts. discount against 25 cts. last week; Chicago, 20 cts. 
discount against 15 cts. a week ago; St. Louis, 60 cts. discount 
against 40 cts. discount; New Orleans, commercial $1 discount 
against 75 cts. discount last week, between banks 50 cts. premium 
against $1 premium a week ago; Charleston, buying at par, selling 
# premium ; Savannah, buying 1-16 discount, selling 75 cts. premium ; 
San Francisco, sight 12} ets., telegraphic 15; Cincinnati, between 
banks par, over counter 50 cts. premium. 

Gold Movement.—Late last week there were shipments of 
$1,250,000, and Wednesday’s steamers took $2,500,000, while $2,000,000 
is going to-day, making the total exports in five weeks since the 
movement began $18.500,000. 

Silwer.—Speculation in certificates has been resumed, but fluc- 
tuations in price are slight. In the bullion market nothing new ap- 
pears, and quotations remain practically unchanged at Monday’s 
slight decline. Messrs. Pixley & Abell report British exports for the 
year to June Lith £2,060,400 to India. £617,761 to China, and £24,907 
to the Straits, a total of £2.703.068. against £3,199,958 to the same 
date last year. The closing quotations each day were: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 27.8ld. 27.69d. 27.69d. 27.69d. 27.69d. 27.69d. 
New York prices... 60.50c. 60.25¢c. 60.25¢c. 60.25¢. 60.25¢. 60.25¢e. 


Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand. in excess of certificates outstanding, compares with 
earlier dates as follows: 

June 29, ’99. 
Gold owned ........... $238, 149,487 $166.473. 188 
Silver owned 6.990.991 6,443,653 11,754,865 

The gold reserve has been rising steadily and is now within nine 
millions of the highest point ever recorded, this week’s gain alone 
amounting to $2.500,000. Silver and legal tender holdings have also 
increased, and the deposits in national banks rose slightly to $79,022,943 
against $78,906.397 a week ago. The net available cash balance has 
increased to $279,151,468, against $273,305,076 a week ago, and $259,- 
727.542 on May 12th. a gain of about twenty millions in six weeks. 
A year ago the figures were $197,256,429. 

Treasury operations during June have exceeded all expectations, 
showing an excess of receipts over expenditures of $11,827,343, with 
one day’s business yet to be added. Total receipts for the fiscal year 
may be estimated as $514.000,000, against expenditures of $605,000.000. 
leaving a deficit of only $91,000,000. This includes receipts of $11,798, 
314 received on Central Pacific Railway settlements, and expenses of 
$3,000,000 for Cuban soldiers, and $20,000,000 Philippine indemnity, 
so that on ordinary accounts the deficit is only $80,000,000, which is 
$32,000,000 less than Secretary Gage’s estimate at the beginning of the 
year. The fiscal year commencing to-day ought to come out with a 
yalance on the right side iustead of the deficit of $30,000,000, as es- 
timated by the Secretary a yearago. ‘These figures are certainly most 
gratifying, and a decrease of about $7,000,000 in pensions during the 
year, notwithstanding the war, is also a helpful item. Omitting the 
expenses of the war. and revenue received through special legislation 
to meet those expenses, it is found that the receipts under the Dingley 
tariff were ample for the needs. 

Bank Statements.—Loans of gold to foreign banks con- 
tinue to affect the weekly statement in both the specie and loan 
items. The latter gained largely, but there was no corresponding in- 
crease in deposits, as is the case when borrowing is for stock specu- 
lation or other local purposes. Hence the lossin surplus reserve 
was little more than the decline in cash holdings. 


Week's Changes. June 24, ’99. 


June 22, ’99, 


-June 30, ’98. 


June 25, ’98. 











ee ---ine $5,558,200 $778.868,400 $612,599, 100 
Deposits.........Ine 1,234,800 909,004,800 737,547,800 
Circulation ...... Dee. 500 13,586,600 14,664,400 
BPOCI®....cccccece Dee. 3,154,500 194.003,400 184, 106,900 
Legal tenders ... Dec. 842,200 58.945,600 62.486,300 
Total reserve....Dec. $3,996,700 $252.949,000 $246.593.200 
Surplus reserve. . Dec. 4,305,400 25,697,800 62,206,250 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $63,750,400, an increase of 
$170,300 ; deposits #69.520,700, increase $90,100; surplus reserve 
$277,825, increase 349,575. 

Jaly Disbursements«.—Interest and dividend disburse- 
ments at this city in July will exceed all previous records, aggre- 
gating about $120,000,000, against $108,000,000 a year ago, and $98,- 
000,000 in 1897. The largest record previous to this month was 
$110,000,000 in January of this year. 


Foreign Finances.—Some London financiers are still de- 
Ss over the bank’s condition and anticipate an advance in the 











ank rate. notwithstanding the steady increase in reserve since the | 


end of May. . 
gained £162,951 in gold holdings, but speculative borrowing and 


reparation for semi-annual settlements have made a large increase | promised b 


in loans, so that the proportion of reserve to liability is 37.59 per cent. 
against 42.44 a week ago. 





' 


The week’s net receipts of gold were large, | tember option down to 784 on Tuesday, and the decline caused one 
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incluning £299,000 from Holland, £232,000 from the United States, and 
£35,000 from Australia, buta large part went into circulation imme- 
diately. The approaching settlements in Paris are causing some uneasi- 
ness, though the Bank of France reportsa large gain in gold, mainly due 
to receipts from New York. Call money in London advanced sharply 
to 2! per cent., but discounts are easy at 2.06 to 2.12. Continental 
rates retain last week’s advance, except that Paris is quoted a little 
lower at 2.87. There isa general belief that money will be much 
easier after the July settlements have been made. Gold premiums 
Buenos Ayres 1174 against 
118.20; Madrid 22} against 22.42; Lisbon 31 against 34; Rome 7.02 
against 7.35. 

Specie Movement.—aAt this port last week: Silver imports 
$121,590, exports $766,805; gold imports $51,018, exports $6,322,922. 
Since Jan. Ist: Silver imports $1,853,291, exports $23,905,422; gold 
imports $7,789,007, exports $19,925,124. 


>— 4 
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PRODUCE MARKETS, 


As the Exchange will close at noon to-day, and will not resume 
business until Wednesday morning, it is not surprising that specu- 
lation halts and traders are slow to accept new contracts. During 
the three days’ vacation all the weckly statistics will appear, and 
many annual statements are due, while crop conditions may alter 
materially. Hence option trading has been insignificant, and much 
of the business occurring was shifting contracts to more remote 
months. Cash transactions, both for local account and export, have 
been much more satisfactory, and prevented absolute stagnation in 
some of the markets. Without any very apparent reason wheat de- 
clined sharply, but recovered much of the loss in spite of remarkably 
heavy receipts at the interior. Corn and oats both fell off at the close 
last week, although the latter showed a decrease of 1,371,000 bushels in 
visible supply. Cotton again touched six cents for middling uplands, 
but recovered a sixteenth almost immediztely, contradictory reports 
regarding rain being the chief influence. Settlement of the strike in 
packing houses at Chicago restored the provision market to a normal 
condition. while light arrivals of potatoes brought some recovery 
from the low average touched at the close last week. 


_The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, ecash...... coooe 88.12 19.23 79.15 8.23 79.87 £79.50 
ak. nee -- 80.00 79.12 79.25 79.62 79.25 79.25 
Corn, No. 2, Mixed.... 39.50 39.75 39.75 39.75 39.00 39.00 
- - Sept.. 39.37 39.37 39.62 39.62 39.25 39.50 
Cotton.middl’guplands 6.06 6.00 6.06 6.06 6.06 6.068 
" ” Sept. 5.57 5.56 5.60 5.55 5.56 5.56 
Lard. Western ........ 5.25 5.25 5.27 5.35 5.30 5.30 
PU ENOGR. sctsssesece Sa 8.75 8.75 8.75 8.75 8.75 
_ a jie: | 4.25 4.25 4.30 4.30 4.25 
offee, No. 7 Rio...... 6.00 6.00 6.00 6.00 6.00 6.00: 


The prices a 


ee ago were: wheat, 85.00; corn, 36.00; cotton, 6.25; 
lard. 5.69; pork, 


10.00; hogs, 4.00; coffee, 6.25. 


Grain Movement.—There is no sign of decrease in wheat 
receipts at the interior, and the fiscal year is ending with an un- 
equalled record. The fourth week of June brought forward over six 
million bushels, and a total of nearly 24,000,000 may be estimated for 
the complete month, exceeding | previous June; while May, 1898, 
with abot 21,000,000 bushels, is the only other month in the first 
half of any calendar year which approaches this record. Exports 
for the week fall far behind last year’s. Corn continues to come for- 
ward heavily, much exceeding the movement during the same week 
in 1898, and there also appears a good gain in exports. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1898. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 

















WHEAT. FLOUR. Corn, 

a= sete am, quate, errata _, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday...... 984,368 80,240 18,197 921,010 425,756. 
Saturday ... 1,081,112 260,480 41,032 852,808 400,068 
Monday .... 1,232.878 263,053 24,586 1,332,204 619,633. 
Tuesday .... 1,016,799 303,828 22,057 1 242,066 555,823 
Wednesday. 979,760 115.450 34,374 1,176,302 237,357 
Thursday... 795,931 390,162 89,168 1,164,084 806,134 
Total ....... 6,090,848 1,413,213 229.414 6,688,474 3,044,771 
‘‘ last year 648,145 3,102,588 200,956 2,658,351 1,704,739 
Four weeks. 21,691,536 4,630,000 959,964 21,763,184 11,485,596. 
‘last year 4,111,924 11,447,797 792,198 17,491,719 12,076,703 


The total western receipts of wheat for the crop vear thus far 
amount to 270,215,067 bushels, against 226,597,540 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,445,576 bushels, against 2,977,460 last week, and 4,006,890 
bushels a year ago. Pacific exports were 734,025 bushels, against 
656,212 last week, and 416,564 last — Other exports 156,835. 
Exports of wheat and flour from all points, since July 1, have been 
221,003,336 bushels, against 216,711,543 last year, the government 
figures for eleven months being used, and our returns added since 
June Ist. 


W heat.—Total exports from all countries last week were about 
a tmillion bushels smaller than in the corresponding week in 1898, 


According to this week’s report the Bank of England | Russia being mainly responsible for the decrease. The American 


visible supply increased 916,000 bushels, but ‘‘ dollar wheat ” is stil? 
some sanguine traders, and Wall Street speculators are 


credited with large holdings. Good weather reports took the Sep- 
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large operator at the West to close out his holdings at a heavy loss. 
The market was supported by Mr. Beerbohm’s estimate of a de- 
crease amounting to 112,000,000 bushels in the Russian yield, and 
60,000,000 in France compared with last year. As last year’s French 
yield was phenomenal there will probably be an average yield, even 
allowing the estimated loss. It is stated that the exportable surplus 
in Argentina is now but ten to fifteen million bushels, and shipments 
from there may be expected to decrease. 


Corn.—lIn spite of good export buying prices receded rapidly 
last Saturday, the influence of heavy receipts and generally bright 
crop news being felt. 

Provisions.—This market has been very dull, but Chicago 
packers showed considerable interest, especially after settlement of 
the strike. There is a further improvement in export buying, and 
Cuban orders continue helpful. Otherwise the situation regarding 
pork products is quiet, and live hogs come into Chicago rather more 
liberally than was estimated. Live beef has advanced to $5.12 as the 
average for six grades, but sheep declined to about #4. Eggs ad- 
vanced a cent last Saturday, and scarcity of high grades makes the 
tone firm. 

Cotlee.—Speculative trading does not amount to anything. The 
only news of importance comes from Brazil, where receipts are said 
to be much less than anticipated. The American supply is still 
300,000 bags larger than a year ago, and it is stated that the enormous 
New York stock of 800,000 bags is controlled by a few people who are 
inclined to hold for better prices. Thus far they have been unable 
to secure bids of over 6 ets. for No. 7 Rio, and there is not much 
business at that price. Although mild grades are reported firm the 
auction sale realized unsatisfactory prices, and talk of a revolution 
in Venezuela fails to affect the market. 

Sun gezane.—Some shading of prices of raw grades occurred, due to 
light demand and rather more liberal arrivals, but refiners are still 
rushed with orders and almost a week behind. Soft grades that have 
been selling a small fraction below list prices were reduced in nom- 
inal quotation about an equivalent of the cut, which had a tendency 
to weaken the tone, although leaving the actual selling price about 
as before. 


Cotton.—The slight recovery late last week was followed by 
decided weakness. and middling uplands touched 6 cents, while the 
August option fell below 53, but covering of shorts brought some 
gain before the close the same day. It is a hesitating market with 
small fluctuations, and uncertainty regarding the growing crop pre- 
vents any very aggressive work by traders on either side. A large 
short interest is continually referred to by some writers, but it is 


doubtful whether such a thing exists at present low prices. The 
latest statement of visible supply is given herewith: 
In U.S. Abroad & Afloat. Total. June dec 
1899, June 23.. 926,088 1,987,000 2,913,088 479,782 
1898, ‘* 24.. 514,850 1,756.000 2.270.850 455,719 
1897, ‘** 25.. 279,602 1,380,000 1,659,602 450,130 
Iss6, * B.. 34416 1,356,000 1,730,703 399,964 
1895, ‘** 27.. 492,754 2,438,000 2,930,754 371,599 
On June 23d 10,865,321 bales had come into sight, against 


10,790,718 last vear, and 9,653,783 in 1895. This week port receipts 
have been 16,243 bales, against 18,853 in 1898 and 3,795 four years 
ago. Takings by northern spinners have been 2,128,408 bales, 
against 2,140,734 last year, and 2,028,536 in 1895. 


—_— | 
rw } 


THE LNDUSTRIES. 


Unless caused by strikes there will be surprisingly little vacation in 
the industries this summer. Al) have contracts running far into the 
future, with such urgent demands for products that the capacity of 
works is pushed to the utmost. One large strike seems inevitable, 
the tin plate company having refused to pay the 20 per cent. advance 
in wages which the hands claim is justified by the advance in prices 
of plates, and the orders have been sent out to stop work July Ist, 
which are expected to make about 50,000 men idle for a time, though 
it is believed the matter will soon be arranged. It is also suggested 
that there seems a disposition to bring about a controversy in some 
large non-union works about Pittsburg. But most of the organiza- 
tions have made satisfactory arrangements for the coming year, the 
Buffalo strike has ended, and the Clevelaud strike, and events indicate 
the belief that the Colorado smelters’ strike will soon end. 


Iron and Steel.—It has been another week of advancing 
prices, though mostly in pig iron, which is 75 ets. higher at New York 
for anthracite, $1 higher at Chicago for coke, $1.10 higher at Pitts- 
burg for Bessemer, and $1.75 for Grey Forge. In all directions are 
seen demands which nobody is able to meet, and efforts to avoid ship- 
ments to Europe under contract by payment of large premiums have 
not been generally successful, as further foreign orders to buy at 
last week’s prices are reported. Some furnaces which were expected 
to be producing by this time have been delayed, but some have 
started with their entire output for the year soldin advance. Pig 
iron now averages higher than it has at any other time since Feb- 
ruary, 1890, and some advance in finished products makes them 
higher than at any other time since March, 1591. 


These include $1 per ton in rails to $28 at mill, and 5 cts. in com- 
mon bars at Pittsburg to 1.80. But with pig iron almost 10 per 
cent. relatively higher than the finished products, advance in some 
of them is probable unless the scarcity of pig abates, and though 
bars, plates and cut nails are now relatively higher than pig iron, 
rails, structural shapes and many other products are relatively lower. 
Much business in bars and plates is refused because the works can- 
not deliver within the desired time, and all are crowded for some 
time ahead. <A published statement that an eastern order for 10,000 
tons plates had been placed at Chicago is there denied, but it is not 





denied that a contract for 180,000 tons rails for Russia deliverable in | 


two years and a half has been placed. Structural works are also 
¢rowded, and a 16,000 ton order for a store at Philadelphia is said to 








| have been placed, besides one of 10,000 tons for future delivery here. 
There is large business in sheets at the West, but less at Pittsburg. 
Orders from the Russian government for $20,000,000 worth of ord- 
nance are said to have been substantially secured by an American 
company. 

Cok e.—More ovens have been set at work, making 17,453 in the 
Connellsville district against 1,211 idle, and the week’s production, 
181,852 tons, is the heaviest ever known. Small sales of furnace coke 
have been made at $2.25. 

The Minor Metals.—With speculation in London, tin rose 
here to 26 cents, and copper is stronger, several contracts having 
been made at 18 cents for Lake. Lead is qrite dull, indicating ex- 
pectation that the Colorado trouble is about to be settled. Tin plates 
still sell at $4.05 at mill. 

The Coal Trade.—tThe anthracite coal market was dull this 
week at about $3.60 net per ton for stove and chestnut sizes, f.o.b. 
in New York harbor. Demand was chiefly from dealers who had 
been told that prices will be advanced by the producing and carrying 
companies on July Ist. It is now said that in addition to the advance 
referred to there will be another advance of 25 cents not later than 


October Ist. The slight decline in actual prices this week was due to 
dull trade. 


Boots and Shoes.—Apparently the shipments from the East, 
400,813 cases in four weeks, have been the largest ever recorded, not 
merely for June, but for any other month, because the larger figures 
reported for March last year and August, 1898 and 1897, were for five 
weeks. The week’s shipments were 108,040 cases, which is bigh- 
water mark, and though the month’s shipments exceeded those of 
1895 by only 3,884 cases, they are nearly 50,000 greater than in any 
other year. Some works find orders falling off much, but at others 
new orders still exceed the output. From all sections jobbers are 
urgent for speedy deliveries, and many duplicate orders are also 
being received, unusually early for boots, and in larger quantity for 
calf shoes and men’s satin shoes. Orders for women’s light shoes are 
reduced, and are about average for balmorals. 


Leather.—The market is steady, and in hemlock sole very good 
for the season, but smaller in Union, the price hindering transactions, 
and oak leather is not active. But there is no abatement in split, 
and one-quarter to one-half cent has been added to prices of satin 
and grain leather. 


Hlides.—The Chicago market is steady and packers are waiting 
for developments after the holiday. Prices of heavy cows are slight- 
ly lower. But country hides are quiet, holders asking more, so that 
quotations have advanced, in some cases without any transactions. 


W ool.—The character of the wool markets is best indicated by a 
a casual prediction, in one of the papers most zealously lifting prices, 
that ‘‘ the manufacturers cannot absent themselves from the markets 
much longer,” That may be, but the main fact is that they were ab- 
senting themselves when the week’s sales were reported, 10,302,000 
Ibs.. and for four weeks 36,179,900, of which 29,865,900 were domestic, 
against 10,193,200 last year, of which 6,469,500 were domestic, and 
41,197,000 in 1897, of which 11,657,800 were domestic. In the same 
weeks of 1892 sales were 29,000,000, of which 16,354.200 were domestic, 
and even then represented in part speculative transactions. Under 
the great speculative buying prices are advancing so far that manu- 
facturers may be disposed to absent themselves as long as they can- 
London sales showed an advance of 5 to 7} percent. on fine wools, 
which stimulated speculation here, and country demands are rising. 


Dry Goods.—The general run of business during the week has 
been marked by the quietude incidental to this time of the year. The 
exceptions have been a well sustained demand for staple cottons for 
export and good buying of men’s wear woolen and worsted fabrics. 
In cotton goods some slight irregularity in prices has developed in 
outside makes of staples, but in al! leading lines the tone continues 
firm in both staples and fancies. Production is still on an unusually 
large scale, but existing contracts cover the bulk of it, and current 
demand is sufficient to prevent unsold supplies from accumulating to 
any extent. The lower prices for raw cotton have not exercised any 
material influence. 


Cotton Goods.—Exporters have been most prominent in the 
market for heavy brown cottons and have bought to a considerable 
extent at top prices for distant shipments. The home demand con- 
tinues quiet. Grey goods have ruled dall and are occasionally 1-16c. 
lower. Ducks and osnaburgs quiet and unaltered. The bleached 
goods situation has undergone no change. Sales have been on a very 
moderate scale at previcus prices. Wide sheetings inactive but 
steady and cotton flannels and blankets without feature. Denims, 
although in slightly better demand, are irregular in price. Ticks 
and plaids dull but steady, and checks and stripes and cheviots in 
quiet request at unchanged prices. Kid-finished cambrics quiet. 
Silesias generally 4c. higher. The following are approximate quota- 
tions: Drills, standard, 4§c. to 5¢.; 3 yards, 4je. to 44c.; sheetin 
standard, 4ic. to 4j¢.; 3 yards, 4Je. to 4ic.: 4 yards. 4c¢.; bleach 
shirtings, standard 4-4, 6jc. to 6jc.; kid-finished cambrics, 3c. 

Regular print cloths without demand at 2jc. and only indifferent 
sales of odd goods, with tendency to favor buyers. Fancy prints 
have been quieter than of late, and staples in only moderate request. 
Ginghams still scarce and very firm. 


Woolen Goods,.—The demand for heavy-weight woolens and 
worsteds for men's wear has been well sustained during the week, 
and the aggregate business done has been well above the average of 
recent years for this stage of the season. The clothiug trade con- 
tinues active and their requirements for supplementary supplies of 
| fabrics are pressing. Sellers are reserved in both plain and fane 
lines of worsteds and in medium ‘and fine grades of piece-dyed 
'faney woolens. No further advances have been quoted this week in 
| standard lines, but the tendency is distinctly upwards. A general 
opening of new spring goods in staple and medium grade fancies is 
looked for next week, and it is expected that the prices then named 
| will be ona higher range than is now nominally current. 
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The Yarn Market.—American cotton yarns have ruled quiet 
in both coarse and finer numbers, with the demand readily met by 
spinners. Egyptian yarns steady. Worsted yarns well sold and 
against buyers. Woolen yarns quite steady. Juteyarns in moderate 
demand, prices unchanged. 


—_ 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 181 and in Canada 
22, total 203, against 196 last week, 154 the preceding week, and 269 
the corresponding week last year, of which 254 were in the United 
States and 15 in Canada. Below is given failures reported by sections 
this weak, the two preceding weeks, and for the corresponding week 





last vear: 

June 29, 99. June 22, ’'99. Junel5,’99. June 30, '98. 

Over Over Over ver 

$5,000 Total. $5.000 Total. $5,000 Total. $5,000 Total 
th onehesce 21 12 63 6 54 30 107 
South ...... 14 47 7 56 6 41 13 65 
Tt cccneos Oe - ae 10 43 10 25 9 59 
Pacific...... 3 18 3 21 2 16 0 23 
1) <seeenes” Ge x ae 32 178 24 136 52 254 
Canada...... 6 22 1 18 5 18 2 15 


The following shows by sections the liabilities thus far reported of 
firms failing during the fourth week of June, and also the three pre- 
vious weeks. The liabilities are separately given of failures in manu- 
facturing, trading and in other failures, not including those of banks 


and railroads : Fourth Week of June. 














No. Total. Mnfg. Trading. Other. 
ae 61 $491,938 $297,257 $161,508 $33,173 
South ..... 58 216,910 60,652 156,258 _ 
or 61 316,953 59,223 258,930 7,800 

Total.... 180 $1,025,801 $408,132 $576,696 $40,973 
Canada.... 12 29.358 1,127 28,231 — 
Three Weeks of June. 

No. Total. Mnfg. Trading. Other. 
TSG .cuacce 174 $1,917,632 $807,018 $913,571 $197,043 
South ..... 119 474,059 138,747 335,312 ~~ 
West ...... 160 594,688 168,025 360,663 66,000 

oun iin mn  <dtiteennn 

Total.... 453 $2,986,379 $1,113,790 $1,609,546 $263,043 
Canada.... 45 388,828 134,919 253,699 300 
GENERAL NEWS. 


Bank Exchanges for the week are $506,496,897 at thirteen 
leading cities in the United States outside of New York, 30.6 per cent. 
over last vear and 40.9 per cent. over 1892. Exchanges are relatively 
heavier for the last week of the month, usually a light week, than for 
either of the three preceding weeks. Bank exchanges for the half 
year have been extraordinarily heavy. Fourteen leading cities in the 
United States report total exchanges for the six months, with the last 
day of June missing, $45,155,485,894, nearly one-half greater than any 
preceding half-year covering the first six months. The half year 
will approach $45,500,000.000. Theaverage daily has been $300,916,000 
for the half year, 48.4 per cent. over last vear and 59.5 per cent. over 
1892, both active years. Figures for the week, month to date, and 
average daily for the half year follow: 














V eek. Week. Per Week. Per 
June 29, ’99. June 30,’98. Cent. June 30, ’92. Cent. 

PE. .csses $126.074,182 $91,667,723 + 37.5 $91,843,535 37.3 
Philadelphia. 100,164,756 72,033,837 -+- 39.1 68,537,222 46.1 
Baltimore. ... 18,679,938 17,642,870 + 5.9 12,269,231 51.9 
Pittsburg.... 27,776,728 20,346,008 36.5 14,331,5i4 93.8 
Cincinnati... 14,302,600 14,085,400 15 15,679.450 — 8.8 
Cleveland.... 8,625,7 7,231,773 19.3 §,510,352 56.5 
Chicago ...... 125,762,127 97,050,311 +- 29.6 85,880,181 46.4 
Minneapolis . . 9,277,093 5,857,121 t 58.4 7,038,887 + 31.8 
St. Louis..... 33,537,040 25,416,133 31.9 22,450,951 44.4 
Kansas City .. 11,516,297 10,404,693 10.7 8,684,866 T 32.6 
Louisville .... 6,219,242 5,165,789 20.4 7,020,621 — 11.4 
New Orleans. 6,852,991 5,394,066 27.1 5,465,224 +- 25.4 
San Francisco 17,708,105 15,403,623 + 15.0 14,762,295 -+ 20.0 

| $506,496,897 $387,699,347 30.6 $359,474,329 + 40.9 


New York.... 1,033,820,181 50.4 581,123,289 + 77.9 


Total all. . .$1.540,317,078 $1,075.201,934 +- 43.3 $940,599,618 +- 63.8 
Month to date 6,706,919,070 5,077,039,318 4,524,868,428 
Outside N. Y. 2.146.930,613 1,811,187,.528 1,717.845,690 


687,502,587 























Averagedaily: (25 days) (26 days) (26 days) 

June to date .. $268,277,000 $15,271,000 +37.4 $173,995,000 +-54.2 
A eee 301,341,000 196,671,000 +4-53.6 178,057,000 -+-69.4 
April 313,381,000 175,319,000 +-79.3 187,816,000 +66.9 
EGR ccccces 305,556,000 193,055,000 +-58.3 181,336,000 -+-68.5 
February..... 298,124,000 233,956,000 +-27.5 201,200,000 -+48.1 
January...... 318,818,000 222,296,000 +-43.4 209,481,000 -+-52.2 
Half-year..... $300,916,000 $202,761,000 448.4 $188,648,000 +-59.5 


Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week eriding June 27, and imports for the 
week ending June 23, with corresponding movementsa year ago, and 
the total for the last four weeks, and the year thus far, with similar 








figures for 1898: Exports. Imports. 
\ in : ~  - at 
1899. 1898, 1899. 1898. 
Week....... $8,738.977 $8.478,365 $7,351,190 $7,268,017 
Four weeks. 37,488,390 44,060,991 34,198,781 28.630,682 
SEP. ccceccs 227,659,584 246,312,291 255,170,035 215,131,693 





Merchandise exports from this city decreased slightly compared 
with the previous week’s moyement, but exceeded the shipments in 
the same week lust year. Even asmall gain over 1898 is an improve- 
ment, for the decrease had amounted to nearly nineteen millions for 
the six months; about seven millions for the first three weeks of 
June. Imports declined nearly two millions as compared with the 
preceding week, india rubber alone showing any large gain. Receipts 
of merchandise were almost the same in value as in the same week 
last year, but for the six months there appears a gain of forty mil- 
lions over 1898. 


—_—— 
we 


STOCKS AND RAILROADS. 


Stocks.—The volume of transactions at the Stock Exchange 
showed improvement this week, but the gain came almost wholly 
from the activity of the professional element in tae market. There 
was not a corresponding increase in the outside commission business, 
for the reason that the public is already carrying a line of stocks, 
mostly industrials, at higher prices, for which it is awaiting a 
market. There was somewhat more evidence early in the week 
of bullish activity among those interests which generally rep- 
resent the Vanderbilts, and this in turn served to frighten the 
short interest in the Grangers, the Southern railroad issues and 
the Vanderbilts. Buying by such traders, with a moderate outside 
inquiry, and London purchases on balance here of about 75,000 
shares of the principal international favorites, at times made the ad- 
vance quite rapid. New York Central was the leader of the Vander- 
bilt group and of the market, being bought up to a materially higher 
level on the expectation that the directors will secure at an early day 
a lease of the Boston & Albany road on terms which may be made to 
the advantage of the Central. In some quarters this was held to be 
the forerunner of a greater deal for the union of all the lines in the 
Vanderbilt transcontinental system. Crop reports were followed 


1 wh and had much to do with the sharp rise in the Granger 
shares. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted.) In the first column will be found 
the closing prices of last year for comparison: 























1898 Sat. Mon. Tues. Wed. Thurs. Fri. 

Bklyn. Rap.... 77.50 116.62 114.00 115.50 115.87 115.25 114.50 
5 See 25.00 132.75 133.00 134.00 134.62 134.50 136.75 
iy PU ceases 120.62 127.62 128.37 129.50 130.00 129.37 130.87 
Rock Island... 114.00 113.00 113.25 114.87 116.00 116.87 117.12 
Atchison, pfd.. 52.12 55.62 56.62 57.25 57.87 58.62 58.00 
Manhattan .... 97.75 113.37 114.00 116.25 119.62 117.75 117.75 
North Pacific.. 44.12 47.62 48.25 48.25 48.37 48.50 49.37 
Union Pacific... 43.87 40.37 41.75 42.25 42.62 42.25 43.25 
SS 126.12 152.25 152.75 153.50 154.62 153.62 154.50 
Federal Steel.. 52.00 59.00 58.62 60.12 58.87 58.50 658.50 
Average 60.... 67.07 71.48 71.87 72.50 72.82 72.79 73.00 
os eeee 73.27 £83.03 82.80 83.30 83.47 83.14 83.27 
Total Sales.... 845 188 474 518 569 439 800 


Bonds.— The railroad bond market was active and strong, with 
a good demand from investors for all the leading issues. Offerings 
were very light, and the interest return was steadily decreasing. 
Vanderbilt issues were the leaders of the market. Governments 
were strong and State and municipal bonds dull. 

Railroad Earnings refiect constant incrcase in traffic. On 
leading systems in the United States gross earnings are $21,516,615 
for the three weeks of June, 12.5 per cont. over last year and 12.9 


per cent. over 1892. For the third week earnings are17.8 per cent, 
over last year. Below earnings of United States roads reporting for 
three weeks are compared with last year: 


1899. 1898. Per Cent, 

63 roads, 3d week of June..... $7,129,947 $6,052,785 17.8 
67 roads, 2d week of June..... 6,990,714 6,420,707 8.9 
67 roads, Ist week of June..... 7,395,954 6,659,776 11,1 
On nearly all classes of roads earnings are larger. The gain is 


well distributed. Granger and Pacific roads report the largest in- 
crease. Such important systems as Chicago, Milwaukee & St. 
Paul, Northern Pacific, Louisville & Nashville, the Southern road, 
Missouri Pacific, Grand Trunk, Wabash and “ Big Four” report much 
larger earnings than last year. The few small roads classified as 
Other Eastern oes a small loss due entirely to decreased earnings 
on Rochester & Pittsburg, which road is suffering froma strike in 
the company’s mines. Earnings for June are classified below accord- 
ing to roads or chief classes of traffic. Comparison is made with last 
year, and percentages given showing comparison with 1892: 











Per Cent. 

1899. 1898. 199 99-2, 

Trunk ..... $3,590.570 $3,240,111 Gain $350,459 -++10.8 16.3 
Other E’n. 606,535 606.809 Loss 274 — .5 5.4 
Centl Wn. 3,046,855 2.696,833 Gain 350,022 13.0 13.3 
Grangers .. 3,052,234 2,562,662 Gain 489,572 19.1 17.1 
Southern... 5,112,077 4,658,860 Gain 453,217 10.0 25.2 
South W’n. 3,934,060 3,525,476 Gain 408,584 11.6 — .l 
Pacific ..... 2,174,284 1,842,517 Gain 331,767 18.0 --23.1 
U. S....... $21,516,615 $19,133,268 Gain $2,383,347 12.5 12.9 
Canadian... 1,622,000 1,516,600 Gain 106,000 7.0 33.4 
Mexican.... 1,558,620 1,356,562 Gain 202,058 14.9 70.4 
Total .. $24,697,235 $22,005,830 Gain $2,691,405 -+-122 117.2 
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Railroad Tonnage.—Tonnage and loaded car movement 
at important western centers show a marked increase. Larger 
eastbound movement from Chicago is chiefly grain, but shipments of 
live stock, dressed meats and provisions continue unusually heavy. 


Westbound movement in bigh class freights, dry goods and heavy 
groceries are very large. Transcontinental shipments increase daily. 
Eastbound shipments from Chicago, and loaded car movement at 
St. Louis and Indianapolis, are compared below : 


—Chicago Eastbound.— ———St. Louis. 





— Indianapolis. 


Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

1899, 1898. 1892. 1899. 1898. 1897. 1899. 1898. 

June 3 70,176 87,294 49,006 45,673 45,364 36,147 19,992 21,193 
June 10 72,897 82,335 53,736 44,072 43,971 34.825 20,342 20,590 
June 17 61,310 72,179 56,122 44,387 42.157 37.132 21,453 19,275 
June 24 85,822 55,541 57,904 45,307 42.921 36,974 21,784 19,934 


Railroad News.—It is reported that New York Central will 
lease for a long term Boston & Albany, guaranteeing a fixed dividend 
on the stock on much tke same line as the recent Lake Shore lease. 
This report has revived rumors of the consolidation of all Vanderbilt 
properties in New England and the Far West, including Northwest, 
Union Pacific and other important lines. 

St. Joe & Grand Island directors have declared a dividend of one 
per cent. on the first preferred stock, making three per cent. for the 
current year. Five percent. was paid last year, and must be paid 
for three consecutive years before the voting trust will expire. 
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A special meeting of Chicago & Alton stockholders has been called 
for September 7th for the purpose of considering the refunding of 
the company’s bonded debt. The notice is in accordance with the 
sixty day requirement. 


Trunk line managers are considering eastbound rates, especially on 
grain, and a committee has been appointed to formulate a plan to ad- 
vance rates. The plan is said to include a provision making east- 
bound rates on grain to domestic points and for export identical. 


Baltimore & Ohio stockholders have authorized an increase of 
the preferred stock of $20,000,000, and of common stock $10,000,000, 
in connection with the Baltimore and Ohio Southwestern reorgani- 
zation. 


Wheeling & Lake Erie stockholders have ratified the purchase of 
Cleveland, Canton & Southern, and the Cleveland Terminal, and 
the proposed refunding of Wheeling & Lake Erie bonds at four per 
cent. Holders of the first mortgage five per cent. bonds will receive 
a bonus of first preferred stock. 


The United States Court has taken under advisement the applica- 
tion for $3,500,000 Kansas City, Pittsburg & Gulf receiver’s certifi- 
cates to provide for extensive improvements. Attornevs for the 
bondholders and other large creditors protested against the issue of 
more than $1,000,000 receiver’s certificates for improvements at this 
time. 


The suit of the State of Texas to annul the charter of the Missouri, 
Kansas & Texas has been dismissed by the court. 











ADVERTISEMENTS. 





FINANCIAL. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 








N. WEEKES. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


favorable terms. 
bought and sold. 


FINANCIAL. 


ED. McCARTHY. 


WEEKES, McCARTHY & C0., 


BANKERS, 


GALVESTON, TEXAS. 





Deposits received and Collections made on 
Foreign and Domestic Exchange 
Cable and Telegraphic Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 


FINANCIAL. 
THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 


ESTABLISHED 1824. 








A. H. PIERCE. 


§ = $6,500,000 


GEO. G. WILLIAMS, President. 


Capital and 
Surplus, 





EDWIN LANGDON, President. 
Cc. 8. YOUNG, LEWIS 8. LEE, 





Cashier. Ass’t Cashier. 
18 WALL ST., 52 DEVUNSHIKE ST., 
New York. Buston. 


A. W. POOR & CO.., 
BANKERS. 


New York, July ist, 1899. 


D. M. FERRY, Pres. 


UNION TRUST CO., 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


ELLWOOD T. HANCE, Sec’y. 


WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 


DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD 
ROBERT GOELET. WM. H. PORTER. 
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SPECIAL NOTICES. 














FOREIGN BANKS. 


SK ANY EXPERIENCED 





CHANGE OF FIRM NAME, 


Notice is hereby given that the banking 
business heretofore transacted in New York 
and Boston, under the title of POOR & 
GREENOUGH, will on and after this day be 
conducted in both cities under the firm name of 


H. W. POOR & CO. 


The partners are the same as before io both 
the New York and Boston firms, there being 
no change except in the title of the firms 


SURPLUS, - - 





Se $e 


SPECIAL NOTICES. 











MARTIN’S BANK (Limitep) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 


CAPITAL PAID UP, 


@ $4.86—£1., 





Foreign Exchange and General Banking Business, 


user of writing machines 
which one is unquestionably 
the best known because the 
oldest, most durable, easiest 
to run and to get operators 
for. 


The answer will invariably 
be the 








$4,860,000 





e 2, 430,000 





439,373 














GARNER & CO., 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 








WORLD'S FAIR MEDALS, 





CHICAGO. PARIS 


NEW ORLEANS, 








INSURANCE, 


GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, NEW YORK, 


Correspondence Solicited. 








Remington 
Standard Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 





327 Broadway, New York. 
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8 
VERMILYE & CO. 
BANKERS. 


Dealers in Government Bonds and other 
Investment Securities. 


Members of the New York and Boston 
Stock Exchanges. 

Deposits received and Interest allowed on balances 
subject to draft at sight. 

All securities listed at New York, Boston, Phila- 
delphia and Baltimore Stock Exchanges bought 
and sold on commission. 

High Class Municipal Railroad Bonds on hand for 


immediate delivery. 
Nassau & Pine Sts., 27 State Street, 
BOSTON. 


NEW YORK. 





Jno. C. LATHAM, JR., Cuas. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 





_R.J. KIMBALL & CO., 


ESTABLISHED 1865. 
Bankers and Brokers, 
EMPIRE BUILDING, 

71 BROADWAY, NEW YORK. 


Thirty years membership in 
The New York Stock Exchange. 





KEAN, VAN CORTLANDT & (0., 
BANKERS, 
26 NASSAU ST,, 


INVESTMENT SECURITIES. 


NEW YORK. 





C. A. PUTNAM & CO., 
Bankers and Brokers, 


W. D. MIDDLETON, BOSTON. 


Member Boston Stock Exchange. 

















EXPORTERS AND IMPORTERS. 











FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 


Cerrespondents in all parts of the world. 





FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital, 


Surplus, = - 





Foreign Exchange, Bonds, Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers Street, 
Capital, $1,000,000. 


JOHN MW, CRANE, Pres’t. JOHN A. HILTNER, Vice-Pres’t. 
JOHN 1. COLE, Cashier 











DIRECTORS. 
JOHN M. CRANE, Presider 
THOMAS RUSSELL, Retired Merchant 
THEODORE ™ lV ES. of the Willimantic ses Oo. 
JOSEPH S. STUUT, Stout & Co., Banker. 
| JOHN k. HEGEM AN, President of the a Life Insurance Oo, 
JOHN A. HILTNER, Vice-President. 
eas EY FISKE, Vice- President « tthe qeegy aoe Insurance Co. 
WILLIAM C. HORN, Presidentof Koch, Sons & C 
FRANCIS B. GRIFFIN, of C. E. Jennings & Co. , Jeunlage & Griffin Mfg.Co, 





ACCOUNTS SOLICITED. 





TRAVEL. 


C.& QO. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 


OF THE 


Chesapeake & Ohio R’y 


BETWEEN 


New York, Washington, Cincinnati, Louisville, 
St Louis and Chieaeo 


ARE MODELS OF SPEED, COMFORT AnD 
LUXURY. 


The Scenic Features of the Route are in- 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 

H. W. FULLER 
Gen’! Passenger Agent, 
Washington, D.C. 














U. L. TRUITT, 
Gen’! Eastern Agent, 
362 Broadway, N. Y. 





F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
“Sunset [jimited”’ 


Ladies’ Parlor and.Compartment Car, with 
Ladies’ Maid, Library and Writing Room. 
Barber, Bath ahd Cafe. 

Special through trains consisting of Dining Car 
and Pullman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam- 
phiets, maps and time tables, also lowest rates, 
sleeping car tickets, boggage checked, etc., apply to 





Meals a la Carte. 


349 BROADWAY 


Assistant General Trattic Manager, 


FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL $1,000,000 

















Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 

F. G. BIGELOW, President. F. J. KIPP, Cashier. 

WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 

F. E. KRUEGER, 2d Asst-Cash 


DIRECTORS. 
H. H CAMP, H, C. PAYNE 
B. K. MILLER, FRED. T. GOLL, 
F. G. BIGELOW, WM. BIGELOW, 





C. F. PFISTER, 


F, F. VOGEL, jr, 











TRAVEL. 


TIME IS MONEY. 


SAVE IT 


BY USING THE 


Union Pacific Railroad 


Best Route to and from 


Colorado, Utah, California, Oregon, 
W ashineton, Idaho and Montana. 


“THE OVERLAND LIMITED,” 


California in Three Days. 
LEAVES CHICAGO 6.30 P.M. DAILY FOR 
PACIFIC COAST POINTS. 


“THE COLORADO SPECIAL,”’ 
One Night to Denver. 


LEAVES CHICAGO 10 A. M. DAILY, ARRIV- 
ING DENVER 1.30 P. M. 


S. A. HUTCHINSON, | E. L. LOMAX, 
Ass’t Gen. Pass. Agent. Gen. Pass. & Tkt. Agt. 


E. DICKINSON, General Manager. 
OMAHA, NEB. 


FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO R.R. C0, 


Through Pullman Car Route. 











Springfield, Mo.; Carthage, Mo. 
St. Louis to yoo Mo.: Pittabure, Ss 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Housten, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 


GEO. T. NICHOLSON, 
Gen’! Pass’ gr Agent, 
St. Louis, Mo, 


Ss. B. FRANKLIN, 
om | Kast’n Agent, 
385 Broadway, New York. 
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SPECIAL NOTICES. 


DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D. & S, LICORICE, 


Ww. CG. DEAN & SON, 





1 BATTERY PL. 


NUTTING, 





EDWIN HAWLEY, 


(Washington Bldg,) 
New 


York. 


.. 
Eastern P assenger Agen nt, 


861 & 863 Washington St., New York. 








